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THE FINANCIAL SITUATION

Not very muoh monoy U vnr miulo out of
speculation for tho decline In stock market
prlooB after thsno prloon have already fnllon
over 30 points and tho chances of profit
are further diminished whrn It Is known that

prosperity of Rennrnl hunlnpos Is its groa-
tn ever that thorn can lw no tears over
tightness of monoy nod that them 1 nil

ronsoimhle asstirnnco thnt nobody In Wall
Street In trouble nnd that there is noth-
ing unsound In the npcculntlvn
Prices tinder such clrcumstnnces nro on
titled to a good full least The

movement Is very often slow In start-
ing for a lido of ppMlmUm once set in Is

hard to turn The time conies however
when the leading bears begin to con-
fess variously that the decline In prices
lisa discounted very many unfavor-
able conditions that there Is too much
company on their side and expressliiR
many sentiments of like nature to admit
that they no longer wish to sell stocks al
tough they aro not yet ready to buy them
A better demand for securities of a strictly
Investment nature then usually puts In an
appearance It Is observed that prices In

j the general list do not decline under bad
news us they IUd formerly It Is discovered
that many stocks are sol ling away below
their real value and that a largo portion of
the scares that affrighted speculators wore
without reason One or two active stocks
advance sharply finally because of what
are assorted to ho special reasons
Then tine trading element nBcertalns
that it is easier to put the market up
than down and all Wall Street turns to buying
tocks the former prominent hears lead-
ing in the operation having accumulated
their lines when they were bewailing

i the dulnesfl of the market and cautioning
their intimates about making ventures

j So the day of depression ends
i The first part of this programme is now

being performed in the financial com-
munity and thorn is small reason to doubt
that the last part will also bo carried out In
due course of time Last weeks market
was extremely dull changes In prices of
tho active stocks being very slight it was
the typical market of convalescence nsid
hesitancy Still rs the WCP moved on
tho hesitancy gradually faded Tho de-

cision of tho Court of Appeals In tho fran-
chise tax cases announced last Monday
ended the uncertainty III regnrd to that mat-
ter which has hung over tim market for
years and has been an ncuto source of
dread in the last six months Wall
Street is not at all unhappy over the
upshot of the affair and its counsel to the
companies concerned Is to obey the law

the taxes and not carry the fight
into tho Supreme Court of tho United
States on a slender chance of succesn
Sometimes the advice of Wall Street In
these matters proves in the long run
to be better than that of corporation law-
yers and somehow the finely spun

and technical pleadings of corporation
lawyers are not now in as great repute-
as they once were Tho 1st of May came
and went with fewer strikes of laboring men
Seoul at that tlmo than for years largel
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i of course because of the compromises
between employers and men that had pre

I vlously been arranged Tho whole labor sit
i nation seems now to be greatly improved-

It will take n little time to find out just how
much the winter wheat crop has been dam

j aged by tho abnormal cold nave that swept
over the West and South on Thursday but
all trustworthy reports are that while fruit
and vegetables have been hurt a good
deal winter wheat has been injured but
little Tho growing grain has not yet

j joint xi on any considerable scale that
is stilt in a condition largely similar to

grass and while the grain i n this state it
can frcexoto tho ground without Imrtlnvc

The real feature of the stock market
last week was the demand for bonds and j

investment securities The demand was
not of a rushing order and it was discrimi j

I nntlng Yet it was steady and it came
I not only from all parts of our own country j

but from Europe It was based funda
mentally of course upon the cheapening
of money in this market There are those
who think that the rate for call loans hero
will fall to i per cent within a few days
while money can now be borrowed nt i

j per cent for almost all of the longer periods
I except for a time extending over tho first
I of next year This condition of affairs

naturally makes gold exports probable
although only moderato shipments are
expected Gold exports under such cir-
cumstances are healthy normal and in

keep their rnonoy hero when there is so little
local demand for it and when they can use
it to BO much bettor advantage In Europe
And why should any ono think that Urn
partial settlement of our foreign balances
in cash at a time when we cannot use tho
cash ourselves is a bad thing As a matter
of fact gold exports are only now rendered
possible by the needs of England connec-
tion with tIme Transvaal loan and this loan
will be out of the way it is believed within
ten days Then the Bank of England
count rate will fall

There is another great reason for tim
strength of tho bond market besides the
lower rates current for tho use of money
During the last two or three years money
has been diverted from bonds and invest-
ment stocks by the desire of people possess-
ing funds to buy shares of corporations-
that were It was supposed about to be-
taken in to various mergers and consoli-

dations at a very largo advance in price
Good bonds and the like yielding from
4 to 1JJ per cent were passed ovor for stocks
which had been bid up so high that they
were yielding from 3 to 4 per cent but
which still offered alluring chances of specu-
lative profit The decision in the Northern
Securities case and the determination cf
great banking Interests as well settles It
that fora good while to come there wilt be no
more mergers either of railroad or industrial
properties Hence 1 percent stocks are no
longer attractive and good 4 and 4J J per
cent bonds are sought after Tho1 whole
security market in other words has re-
turned to a normal regular and oldfash
loned investment basis The Wall Street
mind when once it has grasped this fact
will scan the general list of securities front
the point of view of merit rather than from
that of prospective deals and some very
Interesting things will then be discovered-
It will bo found that while Wall Street
has been paying the penalty of the specu-
lative debauch of last summer the actual
business of industrial and railroad cor
porations has gone on so flourishingly
that the earning capacity of these concerns-
is now greater than ever and that the Im
provements upon them have placed theta in
tho best condition ever known That is to
say what the late Mr Charles II Dow used
to call the line of value on the charts he
devised for showing that quantity is now
away above tho line of price In the in-

stance of most rvf the railway stocks at
least now actively dealt In on tho Stock
Exchange Prices and values must In the

things tend to approach each other
and cannot long be kept Apart and the spec-
ulative inference from present conditions
can therefore readily bo drawn Concern-
ing tho fact that the earning power or tho
great railroad systems Is now much more
than it was atJthia time Urt year there can
not be the mlifjtteet manner of doubt The
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figures of grow and net railway return
they appear from week to week and front
month to month nre conclusive Perhaps
the most Important matter that being

cleared up at present in tIme muohdUcuaeed-
quenlion whether tho Improvements made
Oil tho railways anti the Increased
tariffs charged will or will not servo
to offset time Increased charges for coet of
conducting transportation and for general
operating expenses Thorn was great doubt
on this subject In the railway world last
year From Juno to December It looked-

to many observers as If the advance In

employees wages time greater cost of coal
Ac would cat up tIme railway gross

In for the last thrco months points
contrary conclusion Gross earnings aro
increasing enormously and tho roads are
uavlnp so much of the earnings In net that
at the end of the fiscal year they will make
abettor showing than they did
will havo spent uncounted millions of dollars-
in tho permanent betterment of thelrprop
crtles

It simmers down to this to speak directly
that there are many railroad systems whose
earnings and condition are now such that
they could with perfect ease and absolute
justice Increase their rate of dividend dis-

tribution upon their stocks and that there
Is strong probability that Fame of these
companies will do so Time Missouri Pacific
Railroad Company is now earning 12 per-

cent upon its stock nrd distributing hut S

Time profits of the Erie rcrd are such tnt
between 4 and 5 per cent is being earned on
the Erie common stock after allowing for
full dividends on tho first and second pre-

ferred stooks Erie first preferred IB re-

ceiving a present dividend of but 3 per cent
and is entitled to 4 psr cent while Erie
wcond preferred may receive 4 per cent
and now lees not receive anything
Time Rock Island road Is earning fYt per
cent on Its common shares and distributing
nothing Tho Baltimore and Ohio and
Norfolk and Western ronls are earning
almost double what they are paying and
while the conservatism of the Pennsylvania
Railroad In the matter of dividend distribu-
tion upon tho shares of its subordinate
companies is thoroughly recognized It
must occur to everybody that the Penn
sylvania Railroad Company Is now In a
position where it will find the receipt of a
large yearly return front its subordinate
companies much more pleasant than it
has ever found it in the past Tho groat
earnings of the anthracite coal properties
are matters of common knowledge If
limo Delaware and Hudson does not give
Itt stockholders an extra dividend this
year it is hard to see how the directors
can avoid purchasing a much greater
quantity of the companys stock in the
open market for purposes of retirement
than they ever have done under similar
circumstances There are other stocks
which might be added to tho list It is
not believed to IMS tho present policy
of those In control of tho Louisville and
Nnshville road to pay more than 5 per cent
on the stock for a couple of years But as
tine Louisville and Nashville Railroad will
earn about 11 per cent this year tho S

per cent rate paid neetns highly secured
with rather more than a probability exist-
ing that it will bo increased later on Man-

hattan is n guaranteed stock and not sus
ceptlblo to an advance in the dividend rate
but it seems cheap at 14 as a security upon
which 7 per cent is guaranteed by a most
responsible corporation and which Is In fact
itself earning the guaranteed sum Talk
about all of those matters will probably
become more lively in Wall Street as June 30

the end of the fiscal year on most of the
great railroad systems approaches

Attention must bo paid too to the success
of time Secretary of the Treasurys bond
refunding scheme and to tho large increase
of tho circulating medium that has occurred
because of it This Increase has amounted
to nearly 10000000 already although there
Is no great demand for the use of money
and competent banking authorities
mate that banknote circulation will be en-

larged 30000000 by this cause before the
year is out DANIEL F KELLOO-

OFIXAXCIAL 4V COMMERCIAL
IxiTxn STATICS AND ariTE BOND irs Sloooni

Open Illgtt Low
lain InS tsi nn ins
24 US4 rl9071 1 O 11 OJ 1 1 0 f 1 1 OT

7 US 4JC1W71 1 I 11 mill 111-

2TennSclH 6 00 06
IHILROAD AND OTHER BOVD-

BOpfri

Scltt f ill HI Int
6 8 All Coast L i 06 96 041i 0
4 a AtchKlJ 4 00 01 OOM 91
it Atctj cullS 01 U Hi OJ 014
20 Atch got 4slOOi 1001J 1004f-
J4 AmHALM OUi OUi 01 01

7 OOH 06i 06 QO
11 Artamsnxp4103M 10t 103 IO

I AmSMas OO 00 90 00
AnnArb 14 05 04 05-

l2 Am CO 44 074 H7 4 9flJ 8 7
106 Bait AOplS i 04 04 04 04

56 B O P L C-

W V4a O6U 07 BOH Q5
1 1 o nit 4 o e 4 i oo i o i u OOH

40 Boswnsm o son 89 BOM
1 H jM 1 1 1 1 flM 1 1 0 110

1 BCKN 111 104 104 104 104
17 BulTOas 78 7751 78 7 7M

5 Him H Tr 63 I 0 5 1 O 5 lOS 105
li Dkn Qns Co

SUM 102 102 ION 102
26 nkn IJoEIUI 1O 1 lot lOO lOOi

4 Cbea tOcntal 1 AH 1 15j 1 1 5M 1 1 OK
40 CAOinllH 1O4 1044 103U 104

I CftOte 19111 la 112
2 3 Chi A HFl Sj BS 82 81H 82
77 Chi 4 ASHs 76i 77 OK 70

B 4 Q tl-
JMl 93M 04 83 047CU4Q4Jbr 92H 02H 02M 024

II CBAQUNeil 1O8 100 1O6J
11 C B4Q H102H 102H 103H 1034

CHiQllldSlis OOH OOli 05 OOM
32 CtliQIM dlv J OS 102 101H1014

I OIUQ UDdlv OO 100 tOO 100
1 CUJcQdebsl 1O4H 1O4H
0 C C C 4 St L

OflU 100K90H 100
93 So 1st1044 104 104 1044
10 Can SoZd 10OH 10GM 106H 106M
4 Chi Term 4s 84 84H 84 i 84j

00 Con PAO lit 91 00 00
10 Cell Ir Ry 4a 00 01 00 00

4 Col Fuel e I 12 112 112
56 ColSouthernij 80 00 SOW 00

146 ColFAIcnvs 80i 854 84 85-
H Chi Kl iSF6sl 10H 1 10M I I 1UH

100 Chi 4 K

M I 10 1 10 M 10 1 16W
I Chliinilcnitol U I 131 131 131

1 ft ColUldUl 77 77 77 77
147 Coat fob 4s 02 62U 02 02H

I
IM 107 107 107 107

I Chi CM L 4
C Colstl07 107H 107M 107H

4 Cbl 4 Brie 1st 1 1 74 1 1 7M 1 1 7H 1 1 74
40 Ccnotomlnc 77 77 764 77
10 Cento I O2d I no 31 30 36 30M25 CcntolOJdlnc 20 25 26 afl

1 CHII4LSS1 111 111 III62 UAHOcn a HO 00j 09 0042 nn4HOImp5 107J 1O75J 1O7
12UM4Ult 8714 88 8 7J4 87J4

U Del City O M 08 08 08 U8
63 t 00 07 08

1 Kv THcn ftsl 28 122 122 122
10 rvATll gits ion 103 loa 103

1 Erie Mex 1 1 3 I 13H l I3K 1 1 3
l KrleJdex4jsl 12 112 112

20 priorbdJi KB l8i 08 08Vj
103 Erie r141 ftO BOM 86

37 CT4s 01 OIK 01 01M
I iiK Tennis ISO 1 1 OhM Ifltf I 1 OH

It Worth Istl0flf 1 10 100M 110
8 84 8414 84 84430 Or 1 OH 1B ION

20 Hia tJcn sll4H I 1MM 114
2 U T0rn4t 00 004 OOH 004
8 noautoaletel31M I31 13l 131M

42 Iron Ut M 88 88 87MSBB
07 Iron UIHI 13 113 liaKllStj

Is

hut evidence that lies coming
to a

CIa

I

130h
9

Jf Lat CIa

tOO

AmT CTb

113i l13

101

ButT ctlll o

II ItknUnGa5s1 116H 116n

1 12 I 12

ti

IDol

Can

99
I 12

10
IliaD

Con Gu 01 ChI

la CorOacn4IoR IOH

out SeCorSi

I 12

HOI
line P

I a

na deb R loll
14

U

earn-

Ings the been

eat

J US4mrIt313O 136t4 ItO

a i

1 AmDlmma113i 113i

I 15

logO

galS

1O1W1OO

071f

¬

¬

¬

¬

¬

¬

¬

¬

< <
<

<

< <

<

<

<

<

<

>

<

<

><
<

<

<

><

<

atin ins in iit MI
3 rniAotNoutiaflM 110

1 8 10101 No Jd OflM 0A OOff OB
0 Iow CentUtl 13H 113M H 3 I I 3M
4 R4J OIU OIM OIU Olli-

Ifl Int P per 6I108 108 I OS I OB
10 100 100 106
20 KAn Te 4 OOli 90H 00

nTeH 8IH 82 BUI 82
SOKOPS4M4 BOM 80 ftdM 80

09M 70 OOH OO-

OS 0I 09 09
2 LMltdeOuUI107 107 107 107
I U tl4 4 I 0 Hi I 0 1 H I 0 1 4 I 0 1 H-

I J LAN SoRy JU Rl 01 4 01 914
3 Lou Nl4vl01 101 I00 1 OOW
I uu t N gnl 1 1 1 04 1 1 04 1 1 04
1 Lou4NiuhNO-

AMoDIVUI 130 120 120 120
1 Lo4 N M 1 12 I U 112 112
a Ion Jsl nU 109 102 102 102

3O Inglsl gal U 08 OB 08 08
7 LVofY ll4 107M 107 107M
I 034 03 03i 034

15 UetSItkU 14 1 1 4 114H
12 108 108 IOA
3 2 llei Cm 4H 04 04 04 04
05 Ilex Cent cnla 70 80 70 704

274 MexCenUUn 27 27 26 264
76 MexCenMIno 1 7K 17 1 OH 1 6H

3 M8tLn4j1004 1004 1004 1004
2 Minn 4 St L

PA ex ta 123M 1234 1234 123 4
4 UK4TotTM102 103 102 103
2 Man Rwty 4a 1 0 1 V 1 0 1 4 1 0 I H 1 0 1 H-

SO Met Fl M11 10 110 110 MO
2 U4Oex 124K 124H

53 UoPaccolUtS lO4 104 104 1044
63 UoPoTS 104 1044 103

I 14 1 1 lli I 1 14 1 1 Hi
1 1111 4 Nor 1st

ends 118W 118K 1184
83 Nor Ptcprtte 1O 24 1024 102 102

Nor P c tl a 7 1 7 Uf 7 1 M 71 U
NatnRofMex

70 7014 76 704
40 N4WPC4C4S 92 1 03 93
03 98 084 UH 084

7 NYGenK-lLrtH4P4S 100 100
1 21 NVOenKlettt

03 03 02 4 03
7 NYSIMril 12l I I2 108 lOS

I 0 TL cT4I4 I 03 103 103 103
NJCencnlte133 1 32 132 132

7 NVCen go3 i I 02 102 102 102
Cenex 4s 100M 1 OOM OOM OON

38 NYCLScoims OS DIM OH
Oft NVCLSclSHir 00 OOU HO lO

l

HUH

ToO
Ke06D M 1 00

00
37

K C
Kan Nil
LAW

IIi

107
AN f

I 114

124 124

104-
I Uo Pac I

118

00
20

02

108

aNY
0 I

oiM LOi OS

44 508

brim Isi

cat

< <

> <

<

<

<

<
I a N Y C M C col-

34s 00 904 00 OOhj
5 Null A C M I I 21 I 1 24 1 1 2H 1 1 24

63 NY04StL4sla i 1034 02M 1034
2 V Y CftSll 4 r I 0 3 103 1 O 3 103

27 Nat Starch M 00 73 00 71
8 N W ralJUi 09 00 00 00
1 NWdebSs IW1 100 4 1004 104

100 100U
0 N Y DocK 41 0 1 01 01 01
2 NY4 nOS102K I02U I 02 4 O2U
0 DttCFASt lat t OOH 100 4 1 OOH 1 OOK

20 OHN4S101 101 101 101
42 OreSL 8S124 12o 124 120
as OrSUaecnsl 134 1 14 1134114-

2200rShU4 03 03 OBfi 02N
I Tnc 4 Mo fit I 034 1034 1O314 1034
7 leo 4 KtltUt 07 07 OOM 7U

734 744 734 744
104 PenConsm OB 98W 9fl 004

5 PCC4SL44Mb 1 I 04 1 1 1 1 04 I O4
1 HV4OexSsl 1BS4 1 1 84 1 1 84 1 184
8 Rockblrn4slOO 100

1 88 Rock Isl4 BOM 804 34 H4H
126 nedrol4 07M 97H 97 07W

10 ReulJC4a 024 924 924 92
27 98U 07I 08

4 Rio O 80 80 HO H9
1 So Pac olC-

alesl805SAl03f 100W 103M 103
43 SOU Pao O OOH 91 904 9014

4 Sou P C4 00 MO 99 OO
2 StP4UaUCG 1 84 11 84 11 84 I 1 84

14 StP4UcnM1324 13214 1324
4 SIP 4U c 441 104 1 104 1 104 1 1 O

7 StL4SF nM 1274 127 12714 1274
14 SlL4SF nil 14 114 114 114

2nO LSFIlla 87U 88 874 8714
I SPC4LSS 1 1 64 1014 104 104
4 SIPU4GSSSI 1 1H 1 1H 1 1H
I SIP Knits SA 100 00 09 100
I StPlalCMRisl 18 184 184 18j
0 St P term 1 11 11

00 SIPUtSWdl 124 124 124 124
38 SIPlatSUd I 13

2 St P 17 17 17
30 06i 904 034 934-
lOSLSWMIno 83 83 83 83

3 824 824 81 81
1 00 SAAPlJt44 394 824 80H 804

0 SCfcOUt 108 108 108 lOS
163 SoR llway Jfcl 10 117 110 1 1 OK

30 SoRySILfc fl4 OOH 004 0514
1 SoRrM404 9514 954 90K 904
1 StanBT 63 03 63 63

94 04-
a Sea A Le 4s 82 8214 82 824
0 Tex 4 1lit Ja 1 117 117
I Tx4Pacdln 87 87 87 87

34 Third Av 41 974 98 97M 97
I TorH tBlst 08 08 98 98

10 TStLW4s 70 75 74H 70
1 0 Tol St L W-

plS4s 854 804 80
218 UnionP eU 103 1024 102N

22 U P4sr 102U 1O2 101 i 101K-
i088 UPcnv4a lOati 102 4100V4 1004

UnRRotSF4a 784 79 78i 70
70URotStl4s 80K SOW 80 80

0 Vlr S WH1 0214 10214 1024 1024
1 0 VaCo4Cls 784 784 78 78
00 Wabaali tat 1 I 74 11 7 110

I WabdcbSA1014 1014 101H 1014
1574 WabdebSB 75W 70 734 70U

10 WabU 107L4 107J4 1O74 107 i
0 Wabr 4C xlOO4 10914 1094 1004-
i URE441044 1024

01 109K
40 WShtrec100H

1 12 112
3 4s 0 1 OIK 01
7 10H 1 10J4 1 15 1IOK

Wli C n 4i 9 lif 9 1 j 0
ToiAl lrsot bond par value oMOnoa-

Ux dividend
RAILROAD AND OTHIlt SHARU

open ihth LOW CbS
tinlis Inf tit nt tog

SS Adams Ex220 220 220 220
380S Amal Cf p 63 054 044

ZOO AllUChal 16
AlllsChalpt 834 834 834 834

moo Am Dlcy pf 4 4 4 i-
sono AraCar F 40 40U S9 40V-
MOAmC4Fp Ol4 9 H 01 U I i
800 Am Cot Oil 4114 42 41 4 U
500 Am Cot O pf 97 97 06 96

Ex 8 00 200 200 200
Tlrlat 10 10 15 15

MO Aral 41 74 74 7 7jAmlt41pt 20K 29H 2BK 2 M
7 Am lie 84 104 8 10
1810 Am pf 35 30M 34 30i

too Am Un Oil 19 154 1014 1A4-
oo Am Lin Oil pt 38 38 38 38

8050 Art Locomo 127 20K 96W-
KO Am Locopt 934 9 K 93 93J4
200 Am pt 1 6 1 94 1 8X 1 6-

MCO Am OOJ4 81 40 00
1871 Am Smell pf 904 OOK 04V4 OAK
IMAmSnutr 12SK I28H 12CH8-

MO Am tjUfif 120 127 1244 180K
100 AtU Sur Df 1 20 121 120 121

1M Am Steel F 10i 10 104 I K
310 Am Steel F p 06 60 00
too Am Woolen I 8 f I 2 I 2H 1 84
200 AmWoolen pf 774 77M 77H

3800 Anaconda 104 105 102 104
803 Asso McrUt p 02 02 02 9SI-

OI374 Atcblaon 83 80J4 8S44-
8M Atebtson pf 0774 97J4 96 074-

M4M 4Ohio 92fc 93 4 Ol 92
1M Ohio p 984 93J4 934 914-

tl M Brook R T 00 OOK 04 06
40 HniMCoi 114 12
SOOBH4P 140 144-
7M Can South 70 714 70 7 i-

ZS2JO C n Pac 1 3 1H 1324 1 29K 139-
100CenofVJ171 171 171 171

aloe CON 46 45K 404 4474-
Cmi Chi A 31 3 IK 30
ISDOChl 4 Ofl 704 004 704
10004 El pf 130 lao 130 130

4700 Obi Ot Wesn 28 4 82M 1 J B24-
20COWpretA 764 704 754 764

10000 01W pf B 384 384 37 374t-
OMWC U 4 StP10B 16SH 100 lflO-

BMOM4StPpM88 1834183 Ifl81-
3M Ohio 4Nw l 1 8 1 1814178 1704
1040 Chic Term T I64 17 16 4 17
1300 Cblo T r pf 30 30t 20 CO
1000 Chi UnTmo 6M OK 0 0-

lOOCblUnTrpf 30 30 30 35
9400 Col F 41 664 004 031 64M

1020 Col So 24U 94 234 84
800 Col So 1st pf 64 U64 04 6043-
00ColSo Jdpf 36 37 36K 37
70004HC4I 204 204 20 HO-

MJO ConOaa 9124 2 1 2K 9094 21 IK
210 Con Tob pf 1 16 110 110 115

MIS Cora Prod 33 33 32 324
Sftooorn P pf 80 814 BOX 814

7MO O l 4 Rod167 173 106 172
D4l L 4 Wa60 203 900 203B-

CODea BO 304 37 361 30M-
400De ROpf 86 87 804 87
MDeoABoWpf 10 10 10 10

17W Detroit South 1 dtf TOM 10 1 M
1100Detroit Sopf 314 S X 30t4 81
TWOetroMUJtr B8K B8W B1K SIN

109
20 NY04Wr 101

20

O

10634 106

0 Wit 07

132

1 I I

I I 1 I 1 H

I I
1 I I I I I 1

I 3 1 1 I 3 I I 3
ISW AIl 1 7 I I I

17 SIn 9

117

SOl

1 10

Wet
110 too 110

I110 110
Wbtel LBtu 1 I I 2 I I 2

L ell 01
Win SINd 1

3 a I I I

62
I 7 1 7 I 0

I
tAmer

27

Mal

122

O

77

82

ill
jI I I I

144 140

OhiO

Alta 30

a

10034

PeoYast to

014

10014

gel 0

Ice

<

<

<

<

<

<

<

<

<

<

>

<>

< <

<

< <

<

<

>

<

<

> <

<

<

<

>

dpn flirt tm ali
Haiti int Sal i Mlti-

M Oltlcaeo 88H aOM OH BOH-
m D3S4AI 144 144 144 144-
MODul HHiAtpf 224 294 alH 194-

4UtKrlenn 33J4 30 334 34
I7 l K H R 1M pf OOM Ofl4 OOK 07HJ-
17M K R H Sd pf 6aj Ofl 0 Hi 00
lieu EAT 11 07 07 00 07-
ZOOKATllpf B94 8W4 804 BO-
H2MFW4IOata 01 01 OOU 00
100 UcnChcmpf 100 100 100 100

1341 Gen Electric I 034 1034
100 hock Valpf 0374 93J4 03U
10 Homealakv 00 00 001-

MI IllinoisCen I 30U I304 130 1354
200 lot Paper 1014 I OH I OH lo j
310 Interloper pf 70

i 7224 Power 444 44H 40 444
400 Pump 46 46 40 40
600 Iowa Central 364 304 30 304
800 K 0 4 3 30K 30 30
IWO K04H pt 02J4 02 Ol 611

74KOFS4Mp 77 784 77 78
304 304 304 304-

WKeoiDMpf 04 4 04 04H 04N-
100LE4W 41 41 41 41-
32J 1onr Island 72 72 72 72

8009 Louis 4 N 11711184117 1 1 74
40714 141 1304 142

810 Met Sec 103 104 101 104
8390 Met SI Ily

MexC n 27J4 aH 27W 97M-
SM MIn 4 SI L 034 034 00 00

0 Mln 4 SI I pf 1 1 04 1 1 04 1 1 OH 1 1 04I-
M MStP4SSU 08 OOM 68 OSJj
USlP4SSUpl24 120JJ124 1201
2400 MoKan4T VOX a6X 20 20
1300 4 T pt 00 OOK 00 00

1237CO Missouri Pac too 11 OH 108 M0i
109 Mor 4 Ksicx 1 02 102 102 102
200 Nash A Chat 1 00 100 100 100
tin Nat m Co 434 4343-
MNat OU 1004100 100M-
SOONatUid U6 25 244 24 i

40 Nat Load pf 02 0U 90 ItO
10330 N RR of M 214 234 21K 2242-
MS4 N HR of M pf 40 4 IK 394 4 OKt-

SO N Y Air 03 1004
HIM NY Central 3 1 K 1 3 1 M 1204 130

200 VYC4SIL 35 30 36 30
121 N Y4 NJT102 104 102 104

139 N VNH 4 11200 JJOfl 200 2004
ISO N Y O 4 W at 30 28K 2D j-

186s Nor West 71 70 71
25 NoriWpf H84 884 884 884

400 North Am Co 094 004 984 984I-
OO Nat FnnmAS 33J1 33J 33 1 33 i
ace Ont Sit MID 6H 6M 6H OH

I

IPH 1

oaf
I

7 I 7 I 7 0
lit

I

20

Kn NInth

Men Coa 142
4

I I I 2 I 3 3

MOK

44

loa

71 H

0 334

J 34

ion 4

0 1 4

nile

44

16514

< >

<

<

> <

<

<

>

S2SPaoCCo 00 01 00 00
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S20 PrewedSteelO 01 0 H 004
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2100 nocklslandpf 70 704 70K
2500 Rubber Odi 25 2ll 26 20J4-

4fr PubberGdipf 80 R0i 80 804I-
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The transactions In the market for the week
were as follows
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100 SIte Pneum 4 14 i H
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100 lat Sm 4 Rt 11 IK
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THE TRUST CO OF AMERICA
149 Broadway New York

NORTHWEST CORNER LI11ERTV srilBtm

Surplus and Undivided Profits
250000003
315002852

Allows Interest on Daily Balances
o check the New York Clearing House or pay

able at sight and on Certificates of
Acts as Trustee Receiver Committee Executor Guardian

Administrator Assignee Registrar Transfer and Fiscal AgJnt

OFFICERS
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JULIAN M GBRARD4id VP HARRIS A DUNN Mat
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RICHARD DELAPIELD CORD MRVBn JAUB3 W Vfee Pnatdeatta-
AKPAD GROSSMAN Truanror BOWVNO L

PHILIP S BABCOCX Treat Officer
TBCSTBKSi-

BMMT O Baremerer IHulel OltaT Cord Meyer L C
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